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/H�SDUF�ORFDWLI�VRFLDO 

3RLGV�GX�SDUF�ORFDWLI�VRFLDO 

5pSDUWLWLRQ�GX�SDUF�ORFDWLI�VRFLDO�SDU�FRPPXQH 

5pSDUWLWLRQ�HQWUH�ORJHPHQWV�LQGLYLGXHOV�FROOHFWLIV� 

'pEXW� ������ GDQV� OHV� ��� FRPPXQHV� GX�
6XG� GH� O¶vOH� UDVVHPEOpHV� DX� VHLQ� GH� OD�
&,9,6� HW� GH� OD� &$68'�� VHXOV� ��� �� GHV�
PpQDJHV� VRQW� ORJpV� GDQV� OH� SDUF� ORFDWLI�
VRFLDO� �FRQWUH� ���� HQ� PR\HQQH� GDQV� OH�
GpSDUWHPHQW� HW� ���� j� OD� &,125��� VRLW� OH�
WDX[�OH�SOXV�IDLEOH�GHV�EDVVLQV�G¶KDELWDW�GH�
O¶vOH� 
&HWWH� PR\HQQH� UHFRXYUH� FHSHQGDQW� GHV�
GLVSDULWpV� LPSRUWDQWHV� VHORQ� OHV�
FRPPXQHV � 

-�6W�3LHUUH�DYHF�����GH�ORJHPHQWV�ORFDWLIV�
VRFLDX[� HW� 6W� /RXLV� DYHF� ����� VRQW� OHV�
FRPPXQHV� R�� OH� SDUF� ORFDWLI� VRFLDO� HVW� OH�
SOXV�SUpVHQW� 
-�/H�7DPSRQ��eWDQJ�6DOp��6W�-RVHSK�HW�/HV�
$YLURQV� FRPSWHQW� HQWUH� ��� HW� ���� GH�
ORJHPHQWV�ORFDWLIV�VRFLDX[� 
-� /HV� FRPPXQHV� OHV� SOXV� UXUDOHV� &LODRV��
3HWLWH� ÌOH�� O¶(QWUH� 'HX[� HW� 6W� 3KLOLSSH� QH�
FRPSWHQW�TX¶HQWUH���HW������GH�ORJHPHQWV�
ORFDWLIV�VRFLDX[� 

/D� WUqV� ODUJH�PDMRULWp� GHV� ��� ���� ORJHPHQWV� VRQW� FROOHFWLIV�� VHXO� ����� GX� SDUF� ORFDWLI�
VRFLDO�WRWDO�HVW�FRQVWLWXp�GH�ORJHPHQWV�LQGLYLGXHOV� 

���1%� ��3RXU� OHV�KDELWDWLRQV�SULQFLSDOHV�� OHV�GHUQLqUHV�GRQQpHV�FRQQXHV�j�FH� MRXU�VRQW�FHOOHV� ILJXUDQW�DX�
U{OH�pWDEOL�SRXU�OD�SHUFHSWLRQ�GH�OD�WD[H�G¶KDELWDWLRQ�DX����������� 
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�ŽŵŵƵŶĞƐ ,ĂďŝƚĂƟŽŶƐ 
ƉƌŝŶĐŝƉĂůĞƐ�;ΎͿ WĂƌĐ�>ŽĐĂƟĨ�^ŽĐŝĂů йW>^�ͬ,ĂďŝƚĂƟŽŶƐ 

ƉƌŝŶĐŝƉĂůĞƐ 
>ĞƐ��ǀŝƌŽŶƐ ϰ�ϱϴϬ ϱϲϰ ϭϮй 
>Ζ�ƚĂŶŐ-^ĂůĠ ϱ�ϰϱϵ ϴϮϵ ϭϱй 
WĞƟƚĞ-2ůĞ ϱ�Ϭϵϳ ϭϵϵ ϰй 
^ĂŝŶƚ->ŽƵŝƐ ϭϵ�ϰϱϰ ϯ�ϳϰϲ ϭϵй 
^ĂŝŶƚ-WŝĞƌƌĞ ϯϰ�ϭϬϴ ϲ�ϳϰϭ ϮϬй 
�ŝůĂŽƐ Ϯ�Ϭϵϳ ϲϮ ϯй 
�ŶƚƌĞ-�ĞƵǆ Ϯ�ϲϳϰ Ϯϱϭ ϵй 
^ĂŝŶƚ-:ŽƐĞƉŚ ϭϱ�ϭϭϰ ϭ�ϵϭϳ ϭϯй 
^ĂŝŶƚ-WŚŝůŝƉƉĞ ϭ�ϵϯϳ ϭϲϳ ϵй 
>Ğ�dĂŵƉŽŶ ϯϬ�ϴϱϱ ϰ�Ϯϰϯ ϭϰй 
>��^h� ϭϮϭ�ϯϳϱ ϭϴ�ϳϭϵ ϭϱй 
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/H�SDUF�ORFDWLI�VRFLDO 

5\WKPH�GH�OLYUDLVRQ�GX�SDUF�ORFDWLI�VRFLDO 

$QFLHQQHWp�GX�SDUF�ORFDWLI�VRFLDO�HW�U\WKPH�PR\HQ�DQQXHO�GH�OLYUDLVRQ 
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'DQV� OH� 6XG�� OH� SDUF� ORFDWLI� VRFLDO� V¶HVW�
FRQVWLWXp� SOXV� WDUGLYHPHQW� TXH� GDQV� OH�
UHVWH�GH�O¶vOH��HVVHQWLHOOHPHQW�j�SDUWLU�GH�OD�
ILQ�GHV�DQQpHV�������3RXU� O¶HQVHPEOH�GHV�
FRPPXQHV� GX� 6XG�� OH� U\WKPH� DQQXHO�
PR\HQ�GH�OLYUDLVRQV�D�DLQVL�FXOPLQp�j�SUqV�
GH�����ORJHPHQWV�HQWUH������HW�������SRXU�
QHWWHPHQW� UDOHQWLU� GH� ����� j� ������ j� XQ�
U\WKPH� GH� ���� ORJHPHQWV� OLYUpV� HQ�
PR\HQQH�SDU�DQ� 
'X� IDLW� GH� O¶DXJPHQWDWLRQ� GX� QRPEUH� � GH�

ORJHPHQWV� OLYUpV�� OD� PR\HQQH� GH� ����� j�
�����HVW� OpJqUHPHQW�SOXV�pOHYpH�DYHF�����
ORJHPHQWV�QHXIV�OLYUpV�SDU�DQ� 
'H������j�������FH�VRQW�������ORJHPHQWV�
QHXIV�TXL�RQW�pWp� OLYUpV�GDQV� OH�JUDQG�VXG��
VRLW�HQ�PR\HQQH�����ORJHPHQWV�SDU�DQ� 
&H� U\WKPH� HVW� FHSHQGDQW� LQVXIILVDQW� SRXU�
FRPEOHU� OH� UHWDUG� FRQVWDWp� FL-GHVVXV� HW�
YHQLU�VDWLVIDLUH�XQH�GHPDQGH�HQ�ORJHPHQWV�
VRFLDX[� TXL� HVW� JOREDOHPHQW� FURLVVDQWH�
GDQV�OHV�FRPPXQHV�GH�OD�PLFURUpJLRQ�VXG� 

/¶DQDO\VH�SDU�FRPPXQH��FI��SDJH�VXLYDQWH��
ODLVVH�DSSDUDvWUH�TXH�SRXU�OD�SpULRGH�����-
������F¶HVW�HVVHQWLHOOHPHQW�OD�FRPPXQH�GH�
6DLQW-3LHUUH�TXL�D�IRUWHPHQW�DXJPHQWp�VRQ�
U\WKPH� GH� OLYUDLVRQV� SDU� UDSSRUW� j� OD�
GpFHQQLH�SUpFpGHQWH� 
6XU� OD� SpULRGH� �����j� ������ RQ� � FRQVWDWH��
XQH� DXJPHQWDWLRQ� VHQVLEOH� GX� U\WKPH� GH�

OLYUDLVRQV� VXU� SUDWLTXHPHQW� WRXWHV� OHV�
FRPPXQHV� FRPPXQH� GX� 6XG� H[FHSWp�
3HWLWH� ,OH� PDLV� VXUWRXW� 6W� 3LHUUH� GRQW� OH�
U\WKPH�PR\HQ�HVW� WRPEp�j���� � ORJHPHQWV�
OLYUpV� DQQXHOOHPHQW� VXU� FHWWH� GHUQLqUH�
SpULRGH� 
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/H�SDUF�ORFDWLI�VRFLDO 

5\WKPH�PR\HQ�DQQXHO�GH�OLYUDLVRQ�SDU�FRPPXQH 

/HV�$YLURQV eWDQJ�6DOp 
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/H�SDUF�ORFDWLI�VRFLDO 

5pSDUWLWLRQ�GX�SDUF�ORFDWLI�VRFLDO�SDU�EDLOOHXU 

5pSDUWLWLRQ�GX�SDUF�ORFDWLI�SDU�EDLOOHXU� 5pSDUWLWLRQ�GX�SDUF�ORFDWLI�SDU�EDLOOHXU� 
SDU�DQQpH�GH�OLYUDLVRQ 
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'DQV� OH� 6XG�� OD� 6+/05� HVW� OH� EDLOOHXU�
VRFLDO�DX�SDWULPRLQH�OH�SOXV�LPSRUWDQW�DYHF�
�� ���� ORJHPHQWV�� HOOH� HVW� SUpVHQWH� GDQV�
WRXWHV� OHV�FRPPXQHV�GX�6XG�j� O¶H[FHSWLRQ�
GH�&LODRV� 

/D� 6,'5� DYHF� �� ���� ORJHPHQWV� HVW�
pJDOHPHQW� WUqV� SUpVHQWH�� QRWDPPHQW� VXU�
OHV�FRPPXQHV�GH�6W�3LHUUH��GX�7DPSRQ�HW�
GH�6W�/RXLV� 

$YHF� �� ���� ORJHPHQWV�� OD� 6(0$'(5� D�
FRQVWLWXp�XQ�SDUF�VRFLDO�VXU�OHV�FRPPXQHV�
GH�6W�3LHUUH�HW�GH�6W�/RXLV��HVVHQWLHOOHPHQW�
GDQV� OH� FDGUH� GHV� RSpUDWLRQV�
G¶DPpQDJHPHQW� 5+,� HW� =$&�� PHQpHV� j�
SDUWLU�GHV�DQQpHV���� 
/D� 62'(*,6� DYHF� �� ���� ORJHPHQWV� HVW�
IRUWHPHQW�SUpVHQWH�VXU�OHV�FRPPXQHV�GH�OD�
&$68' �/H� 7DPSRQ�� 6W� -RVHSK�� (QWUH�
'HX[�� HW� VXU� /HV� $YLURQV� �H[� &$68'���
DYHF�XQ�SDWULPRLQH�FRQVWLWXp�GDQV�OHV�YLQJW�

GHUQLqUHV�DQQpHV� 
/D�6(0$&�Q¶HVW�SUpVHQWH�TXH�GH�PDQLqUH�
UpGXLWH�GDQV�OH�6XG�DYHF�����ORJHPHQWV�j�
6W�-RVHSK��6W�3LHUUH�HW�DX�7DPSRQ� 
/D� SUpVHQFH� GH� OD� 6('5(� HVW� YUDLPHQW��
PDUJLQDOH�DYHF�VHXOHPHQW���� ORJHPHQWV�j�
6W�3LHUUH�HW�j�O¶(WDQJ�6DOp� 
/D� 62',$&� Q¶D� DXFXQ� ORJHPHQW� GDQV� OHV�
GHX[�LQWHUFRPPXQDOLWpV� 
 
�&I��GpWDLO�SDU�FRPPXQH�SDJH�VXLYDQWH� 
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/H�SDUF�ORFDWLI�VRFLDO 

5pSDUWLWLRQ�GX�SDUF�ORFDWLI�VRFLDO�SDU�FRPPXQH 
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/H�SDUF�ORFDWLI�VRFLDO 

7\SH�GH�ILQDQFHPHQW�GX�SDUF�ORFDWLI�VRFLDO 

7\SH�GH�ILQDQFHPHQW�GX�SDUF� 
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ancien LLTS LLS intermediaire

7\SH�GH�ILQDQFHPHQW�GX�SDUF�SDU�FRPPXQH� 
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&LODRV 

6DLQW�3LHUUH 
7%

25%

66%

2%
/H�7DPSRQ 

6DLQW�-RVHSK 6DLQW�3KLOLSSH 

'DQV� OH�6XG�� OH�SDUF� ORFDWLI� VRFLDO� V¶pWDQW�
FRQVWLWXp� UpFHPPHQW�� OH� SDUF� DQFLHQ�
�DYDQW� ���� QH� UHSUpVHQWH� TXH� �� �� GX�
SDWULPRLQH� ORFDWLI� VRFLDO� HW� VH� VLWXH�
HVVHQWLHOOHPHQW� j� 6W� 3LHUUH�� j� XQ� QLYHDX�
WUqV� LQIpULHXU� j� OD� PR\HQQH�
GpSDUWHPHQWDOH� ������� /H� ILQDQFHPHQW�
//6�HVW�WUqV�ODUJHPHQW�PDMRULWDLUH�GDQV�OH�
6XG� HW� UHSUpVHQWH� ���� GX� SDUF� FRQWUH�
����SRXU�OH�//76� 
/H� ORJHPHQW� LQWHUPpGLDLUH� �,/0�3/6�� QH�
VH�WURXYH�TX¶j�O¶eWDQJ�6DOp��DX�7DPSRQ��j�
6W�3LHUUH�HW�j�&LODRV�HW�QH�SqVH�TXH������ 
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/H�SDUF�ORFDWLI�VRFLDO 

7DLOOH�GHV�ORJHPHQWV 
5pSDUWLWLRQ�SDU�WDLOOH�GH�ORJHPHQW 

5pSDUWLWLRQ�SDU�WDLOOH�GH�ORJHPHQW�SDU�FRPPXQH 
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/D� UpSDUWLWLRQ�SDU� WDLOOH� GH� ORJHPHQWV�GX�SDUF�
ORFDWLI�VRFLDO�GDQV� OH�6XG�HVW�PDUTXpH�SDU�XQ�
SRLGV� SOXV� LPSRUWDQW� TX¶DLOOHXUV� GH� SHWLWV�
ORJHPHQWV��7��HW�7����,OV�UHSUpVHQWHQW�����GX�
SDUF� WRWDO�� 3OXVLHXUV� FRPPXQHV� RQW� DLQVL� GHV�
WDX[�LPSRUWDQWV�GH�SHWLWV�ORJHPHQWV�UHQYR\DQW�
VRXYHQW� j� OD� SUpVHQFH� GH� SURJUDPPHV�
VSpFLILTXHV� �UpVLGHQFH� SHUVRQQHV� kJpHV��
ORJHPHQWV�pWXGLDQWV���QRWDPPHQW�O¶(QWUH�'HX[�
�������6W�-RVHSK��������/H�7DPSRQ������� 
$� O¶LQYHUVH�� TXHOTXHV� FRPPXQHV� VH�
FDUDFWpULVHQW�SDU�XQ�SRLGV�LPSRUWDQW�GH�JUDQGV�
ORJHPHQWV� �7�� HW� SOXV��� QRWDPPHQW� &LODRV�
�������3HWLWH�,OH��������6W�/RXLV�������� 
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/HV�DWWULEXWLRQV 

eYROXWLRQ�GX�QRPEUH�G¶DWWULEXWLRQV�GH� 
ORJHPHQWV�ORFDWLIV�VRFLDX[� 

/HV�DWWULEXWLRQV�FHV����GHUQLqUHV�DQQpHV� 

/HV�DWWULEXWLRQV�SDU�FRPPXQH 

6DLQW�/RXLV 

1525 1588 1590 1648 1536 1638 1609 1626 1478
1874
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'HSXLV������SOXV�GH�������DWWULEXWLRQV�VRQW��
UpDOLVpHV�DQQXHOOHPHQW�GDQV�OH�SDUF�ORFDWLI�
VRFLDO� GX� EDVVLQ� VXG�� /HV� YROXPHV� VRQW�
UHODWLYHPHQW� VWDEOHV� VXU� OD� SpULRGH�� DSUqV�
XQH� OpJqUH� EDLVVH� HQ� ������ OH� QRPEUH�
G¶DWWULEXWLRQV� D� UHWURXYp� XQ� QLYHDX�

FRPSDUDEOH� � j� FHOXL� GHV� DQQpHV�
DQWpULHXUHV�DYHF�������ORJHPHQWV�DWWULEXpV�
HQ������JUkFH�DX[�DWWULEXWLRQV�VXU� OH�SDUF�
H[LVWDQW�� OH� QRPEUH� G¶DWWULEXWLRQV� VXU� OHV�
ORJHPHQWV� QHXIV� D� TXDQW� j� OXL� IRUWHPHQW�
GLPLQXp������ORJHPHQWV�VHXOHPHQW�� 

3RXU� OHV� TXDWUH� FRPPXQHV� OHV� SOXV�
LPSRUWDQWHV� GX� 6XG�� OH� YROXPH� GHV�
DWWULEXWLRQV� D� JOREDOHPHQW� VXLYL� OD� PrPH�
RULHQWDWLRQ�� 

$YHF� JOREDOHPHQW� XQH� EDLVVH� GX� YROXPH�
GHV� DWWULEXWLRQV� VXU� OHV� ORJHPHQWV� QHXIV�
VXU�OHV�WURLV�GHUQLqUHV�DQQpHV� 
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5pSDUWLWLRQ�GHV�DWWULEXWLRQV�SDU�W\SRORJLH 

/HV�DWWULEXWLRQV�SDU�FRPPXQH 

6DLQW�/RXLV /H�7DPSRQ 

'DQV�OH�6XG�OD�SDUW�GHV�PpQDJHV�GH�WDLOOH�
UpGXLWH� �XQH� RX� GHX[� SHUVRQQHV�� D\DQW�
EpQpILFLp�G¶XQH�DWWULEXWLRQ�HQ������HVW�SOXV�
pOHYpH� TXH� OD� PR\HQQH� GpSDUWHPHQWDOH
������ QRWDPPHQW� VXU� OHV� FRPPXQHV� RX�

VRQW� ORFDOLVpV� GHV� SURJUDPPHV� j�
GHVWLQDWLRQ� GH� SXEOLFV� VSpFLILTXHV�
�pWXGLDQWV�� SHUVRQQHV� kJpHV��� 6W� -RVHSK��
(QWUH�'HX[��������/H�7DPSRQ�������� 

6DLQW�3LHUUH 

/HV�DWWULEXWLRQV 

33%

30%

18%

11%

8%

1 pers 2 pers 3 pers 4 pers 5 pers et +

21%

36%

21%

14%

8%

26%

34%

19%

12%

9%

39%

23%

19%

11%

8%

6DLQW�-RVHSK 

53%

24%

13%

5%
5%
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/HV�DWWULEXWLRQV 

eYROXWLRQ�GX�WDX[�G¶DWWULEXWLRQ�VXU�OH�SDUF�H[LVWDQW 

eYROXWLRQ�GX�WDX[�GH�G¶DWWULEXWLRQ� 

eYROXWLRQ�GX�WDX[�GH�URWDWLRQ�SDU�FRPPXQH 

6DLQW�/RXLV 
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*OREDOHPHQW� GDQV� OH� 6XG�� OH� WDX[�
G¶DWWULEXWLRQV� VXU� OH� SDUF� H[LVWDQW� pWDLW� HQ�
EDLVVH� UpJXOLqUH� FHV� GHUQLqUHV� DQQpHV��
DYHF�XQ�© GpFURFKDJH ª�GH�������HQ������
SXLV� XQH� UHPRQWpH� HQ� ����� ��������� XQH�
SDUWLH� GHV� ORJHPHQWV� GHYHQXV� YDFDQWV� HQ�

����� Q¶RQW� pWp� UHORXpV� TX¶HQ� ����� FH� TXL�
H[SOLTXH�FHWWH�VLWXDWLRQ� 
6L�O¶RQ�QHXWUDOLVH��FHWWH�«�RQ�FRQVWDWH�XQH�
SRXUVXLWH� GH� OD�EDLVVH� GX� WDX[�� FH� TXL� HVW��
VLJQLILFDWLI� G¶XQH� DXJPHQWDWLRQ� GH� OD�
WHQVLRQ�VXU�OH�WHUULWRLUH� 

6DLQW-3LHUUH� HW� 6DLQW-/RXLV� FRQQDLVVHQW� OD�
VLWXDWLRQ� OD� SOXV� WHQGXH� DYHF�
UHVSHFWLYHPHQW�XQ�OH�WDX[�G¶DWWULEXWLRQV�VXU�
OH�SDUF�VRFLDO�GH�����HW������HQ�������&HV�
GHX[� FRPPXQHV� VH� VLWXHQW� j� XQ� QLYHDX�
pTXLYDOHQW� j� OD� PR\HQQH� GpSDUWHPHQWDOH�
TXL�HVW�GH������ 

$YHF� XQ� WDX[� GH� ����� �� HW� ������� /H�
7DPSRQ� HW� 6DLQW--RVHSK� FRQQDLVVHQW� XQH�
VLWXDWLRQ� EHDXFRXS� SOXV� IOXLGH�� OHV�
PpQDJHV� D\DQW� PDQLIHVWHPHQW� SOXV� GH�
IDFLOLWpV� SRXU� WURXYHU� GHV� VROXWLRQV���
FRPSDWLEOHV� DYHF� OHXUV� UHVVRXUFHV�� HQ�
GHKRUV�GX�SDUF�VRFLDO�� 
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/HV�SUpYLVLRQV�j�FRXUW�WHUPH 

3UpYLVLRQV�GH�OLYUDLVRQV 

3DU�EDLOOHXU 3DU�W\SH�G¶RSpUDWLRQ 

3UpYLVLRQV�GH�OLYUDLVRQV�SDU�EDLOOHXU�SDU�FRPPXQH 
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3RXU� OHV� FRPPXQHV� GX� 6XG� OHV� GHX[�
DQQpHV� j� YHQLU� VHURQW� WUqV� FRQWUDVWpHV���
XQH� ERQQH� DQQpH� ����� DYHF� SUqV� GH� ����
ORJHPHQWV�QHXIV�DWWHQGXV�PDLV� VHXOHPHQW�
���� ORJHPHQWV� SUpYXV� HQ� ������ &HFL�
FRQVWLWXH� XQ� SRLQW� EDV� TXL� Q¶DYDLW� SDV� pWp�
FRQVWDWp� GHSXLV� OHV� DQQpHV� ������
QRWDPHQW� DXFXQ� ORJHPHQW� OLYUp� VXU�

FHUWDLQHV� FRPPXQHV� �6W� -RVHSK� HQ� ������
6W�/RXLV�HQ������� 
,O� IDXW� pJDOHPHQW� VRXOLJQHU� OD� IDLEOHVVH�GX�
QRPEUH� G¶RSpUDWLRQV� VH� VLWXDQW� GDQV� GHV�
RSpUDWLRQV� G¶DPpQDJHPHQW�� ��� ORJHPHQWV�
HQ������HW�VHXOHPHQW����HQ������ 
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en dehors
dans opération aménagement
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&RQFOXVLRQ 
/H�*UDQG�6XG�VH�FDUDFWpULVH�SDU�XQ�WDX[�GH�ORJHPHQWV�ORFDWLIV�VRFLDX[�GH������GX�SDUF�
GH� UpVLGHQFHV� SULQFLSDOHV�� F¶HVW� OH� SOXV� IDLEOH� GH� WRXV� OHV� EDVVLQV� G¶KDELWDW� GH� O¶vOH��
&HSHQGDQW��OH�6XG�FRQQDLVVDLW�JOREDOHPHQW�XQH�VLWXDWLRQ�PRLQV�WHQGXH�TXH�O¶2XHVW�HW�OH�
1RUG�� PrPH� VL� GHV� GLVSDULWpV� H[LVWHQW� HQWUH� OHV� FRPPXQHV� OHV� SOXV� WHQGXHV�� FRPPH�
6DLQW� 3LHUUH� HW� � 6DLQW� /RXLV� HW� OH� UHVWH� GX� WHUULWRLUH�� &HWWH� VLWXDWLRQ� VH� GpJUDGH�
UpJXOLqUHPHQW�GHSXLV�GL[�DQV��OD�EDLVVH�FRQVWDQWH�GX�WDX[�G¶DWWULEXWLRQV�VXU�OH�SDUF�VRFLDO�
HQ�HVW�XQH�LOOXVWUDWLRQ� 

/H�U\WKPH�GHV�OLYUDLVRQV�GHYUDLW�VH�PDLQWHQLU�j�XQ�ERQ�QLYHDX�HQ������PDLV�V¶HIIRQGUHU�
HQ� ����� DYHF� VHXOHPHQW� ���� ORJHPHQWV� QHXI� DWWHQGXV�� &HWWH� SURGXFWLRQ� QH� SHUPHWWUD�
SDV� UpGXLUH� OD� WHQVLRQ�VXU� OH�SDUF� VRFLDO�� OH� WDX[�GH�VDWLVIDFWLRQ�GH� OD�GHPDQGH�GHYUDLW�
UpJUHVVHU� SDU� UDSSRUW� j� OD� VLWXDWLRQ� DFWXHOOH�� 3RXU� DPpOLRUHU� OD� VLWXDWLRQ�� SOXVLHXUV�
FRQGLWLRQV�VRQW�QpFHVVDLUHV�� 
 
· /H�PDLQWLHQ�GHV�PR\HQV�GH�ILQDQFHPHQWV�GX�ORJHPHQW�VRFLDO�j�XQ�QLYHDX�VXIILVDQW�

SRXU�SHUPHWWUH�OHV�FRQGLWLRQV�IDYRUDEOHV�DX�ODQFHPHQW�GH�QRXYHDX[�SURJUDPPH��/D�
JDUDQWLH�GH�PDLQWLHQ�GX�FUpGLW�G¶LPS{W� MXVTX¶HQ������ LQVFULW�GDQV� OD� ORL�GH� ILQDQFH�
�����HVW�XQ�pOpPHQW�SRVLWLI� 

· /H� UHQIRUFHPHQW� GX� VRXWLHQ� DX[� FRPPXQHV� SRXU� OH� ILQDQFHPHQW� GH� QRXYHOOHV�
RSpUDWLRQV�G¶DPpQDJHPHQW�SRXU�OD�SpULRGH�j�YHQLU��OH�VWRFN�GH�IRQFLHU�DPpQDJp�DX�
VHLQ�G¶RSpUDWLRQV�G¶DPpQDJHPHQW�HQ�FRXUV�DUULYDQW�j�VRQ�WHUPH��HW�OH�JLVHPHQW�GHV�
9()$�pWDQW�pJDOHPHQW�HQ�UpGXFWLRQ� 

· /D� PLVH� HQ� SODFH� DX� VHLQ� GX� JUDQG� 6XG� G¶XQ� 3/+� HW� G¶RXWLOV� G¶REVHUYDWLRQ� HW�
G¶DFFRPSDJQHPHQW�GH�OD�PLVH�HQ�°XYUH�GH�FH�3/+��WHQDQW�FRPSWH�GH�OD�GLYHUVLWp�
GHV�WHUULWRLUHV� 

· /D� GpFOLQDLVRQ� GDQV� OHV� GRFXPHQWV� G¶XUEDQLVPH� GHV� FRPPXQHV� GHV� RXWLOV�
UpJOHPHQWDLUHV�j�OHXU�GLVSRVLWLRQ�SRXU�IDYRULVHU�O¶LPSODQWDWLRQ�GH�ORJHPHQWV�VRFLDX[�
R��FHOD�HVW�VRXKDLWDEOH��HPSODFHPHQWV�UpVHUYpV��ILVFDOLWp�VXU�WHUUDLQV�YDFDQWV�«��� 

/¶$5026� TXDQW� j� HOOH� HVW� SUrWH� j� DSSRUWHU� VD� FRQWULEXWLRQ� j� WRXWHV� OHV� GpPDUFKHV�
SRUWpHV� SDU� OHV� pOXV� DOODQW� GDQV� FHV� GLUHFWLRQV� HW� YLVDQW� j� DSSRUWHU� GHV� VROXWLRQV� DX[�
EHVRLQV�G¶KDELWDW�GH�WRXV�OHV�PpQDJHV�GX�JUDQG�6XG� 

&RQWDFW 
'HQLV�&+,'$,1( 

 
$5026�2, 

$VVRFLDWLRQ�5pJLRQDOH�GHV�0DvWUHV�G¶2XYUDJH�6RFLDX[�HW�DPpQDJHXUV�2FpDQ�,QGLHQ 
����UXHOOH�WRUWXH�������6DLQW�'HQLV 

7pO������������������ 
(PDLO���FRQWDFW#DUPRV-RL�UH 
6LWH�LQWHUQHW��ZZZ�DUPRV-RL�UH� 


